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We have audited the accompanying Ind AS Financial Statements of Eag le Training Spain , S.L. (" the Company"), 
which comprise the Balance sheet as at March 3 I 2025, the Statement of Profit and Loss , including the statement 
of Other Comprehensive Income, the Cash Flow Statement and the Statement of Changes in Equi ty fo r the year 
then ended, and notes to the Ind AS financi al statements, including a summ ary of material accounting poli cies 
and other explanatory informati on (hereinafter referred to as the " lnd AS Financial Statements") so lely for the 
purpose of preparation of the consolidated fin ancial statements of IIT Learn ing Systems Limited ("U ltimate 
Parent Company") fo r the year ended March 3 1, 2025 and for submiss ion to the auditor's of the Ultimate Parent 
Company in connect ion with th ei r aud it of such conso lidated financi al statem ents pursuant to the requirements of 
Companies Act, 20 13 and Regulati on 46 (2) of the SEB I (Listing Ob li gati ons and Disc losure Requirements) 
Regulati ons, 2015 , as amended (the "LODR"). 

In our opinion and to the best of our information and acco rding to the explanations given to us, the aforesaid Ind 
AS Financial Statements give a true and fair view in conformity with the accounting principles generally accepted 
in India, of the state of affairs of the Company as at March 3 I, 2025, its profit including other comprehensive 
income, its cash fl ows and the changes in equ ity for the year ended on that date. 

Basis for Opinion 

We conducted our audit of the Ind AS fin ancial statements in accordance with the Standards on Auditing (SAs), 
as specified under section 143 ( I 0) of the Compan ies Act, 2013 ( ' Act"). Our responsibilities under those Standards 
are further described in the 'Auditor's Responsi bilities fo r the Aud it of the Ind AS Financial Statements' secti on 
of our report . We are independent of the Company in accordance with the 'Code of Ethics' issued by the Institute 
of Chartered Acco untants of India together with the ethical requirements that are rel evant to our audit of the Ind 
AS financial statements and we have fulfill ed our other ethica l responsibilities in accordance with these 
req uirements and the Code of Ethics. We believe that the audit ev idence we have obtained is sufficient and 
appropriate to provide a basis fo r our audi t op inion on the Ind AS financial statements. 

Respons ibility of Management for the Ind AS Financial Statements 

The Company's Board of Direc tors is responsible fo r the preparation of these Ind AS fin ancial statements .th at 
give a true and fair view of the financia l pos ition, financ ial perfo rm ance including other comprehensive income. 
cash fl ows and changes in eq ui ty of the Company in accordance with the accounting principles genera lly accepted 
in India, including the Indian Accounting Standards (Ind AS) spec ified under section 133 of the Act read with the 
Companies (Indi an Accounting Standards) Rules, 20 I 5, as amended , specified under section 133 of the Act. Thi s 
responsibility also includes maintenance of adequate accounting records for safeguarding of the assets of the 
Company and fo r preventing and detecting frauds and other irregularities; se lecti on and application of appropriate 
accounting poli cies; making j udgments and estimates that are reasonable and prudent; and the design, 
im plementation and maintenance of adequate internal fin ancial control s, that were operating effect ive ly fo r 
ensuring the accuracy and completeness of the accounting record s, relevant to the preparation and presentation of 
the Ind AS fin ancial statements that give a true and fa ir view and are free from material misstatement, whether 
due to fraud or erro r. 

In preparing the Ind AS financial statements, management is respons ible fo r assess ing the Company 's ab ili ty to 
continue as a go ing concern , disc los ing, as applicable, matte rs rel ated to go ing concern and using the go ing 
concern basis of accounti ng unless management either intends to liquidate the Company or to cease operations, 
or has no reali stic alternative but to do so . 

S.R. Bat lihoi & Associates LLP, a Limited l111l1illty Pmtncrship with LLP lclcntity No. AAB-4295 
llcgd. Of !,cc , 22. Cnmnc Strcut, Blcick '8', 3rd f loor, Kolkmn-700 01 fl 



S.R. BATL/80/ & ASSOCIATES LLP 
Chartered Accountants 

The Board of Directors are a lso responsible for overseeing the Company ' s financi al reporting process . 

Auditor's Responsibilities for th e Aud it of the Ind AS Financial Statements 

Our objectives are to obtain reaso nable assuran ce about whether the Ind AS fin ancial statements as a who le are 

free from material misstatement, whether due to fraud or error, and to issue an auditor 's report that includes our 

opinion. Reasonable assurance is a high leve l of assurance, but is not a guarantee that an audit conducted in 

accordance with SAs wil l always detect a material mi sstatem ent when it ex ists. lisstatements can ari se from 

fraud or error and are considered material if, indiv idually or in the aggregate, they could reaso nably be expected 

to influence the econom ic decisio ns of users taken on the basis of these Ind AS fin ancial statements. 

As part of an aud it in accordance w ith SAs, we exerc ise profess ional judgment and maintain professional 

skepticism throughout the audit. We also : 

Id entify and assess the risks of material mi sstatement of th e Ind AS fin ancia l statements, whether due to 

fraud or error, des ign and perform audit procedures responsive to those ri sks, and obtain audit evidence that 
is suffi cient and appropriate to prov ide a basis for our opinion. The risk of not detectin g a materi al 

misstatement resulting from fraud is higher th an for one res ulting from error. as fraud may invo lve co llusion, 

forgery , intentional omiss ions, mi sreprese ntati ons, or the override of internal co ntrol. 

Obtain an understanding of internal control relevant to the audit in order to design audit proced ures that are 

appropr iate in the ci rcumstances, but not for th e purpose of ex press ing an opinion on th e effectiveness of the 

Co mpany ' s internal control. 

Evaluate the appropr iateness o f accou nting po li cies used and the reasonabl eness of accounting estimates and 

re lated di sc losures made by manage ment. 

Conclude on the appropriateness of management's use of the going concern bas is of accounting and, based 

on the audit evidence obtained , whether a material uncerta inty exists re lated to events or conditions that may 

cast significant doubt on the Company ' s ab ili ty to co ntinue as a going concern. lfwe conc lude that a material 

uncertainty exists, we are required to draw attention in our auditor's report to the related di sclosures in the 

Ind AS financial statements or, if such di sc los ures are in adequ ate , to modi fy our opini on. Our co nclusions 

are based on the audit ev idence obtained up to the date of our auditor' s report. However, future eve nts or 

conditions may ca use the Company to cease to continue as a go ing concern. 

Evaluate the overall prese ntati on, structure and content of the Ind AS financial statem ents, including the 

disclosures, and whether the Ind AS financi a l statements represent the underly ing transactions and events in 

a manner that ac hieves fair presentati on. 

We communicate w ith those charged with governance regarding , among other matters, the pl anned scope and 

timing of the audit and significant audit findings, inc luding any significant defici enc ies in intern al control that we 

identify during o ur audit. 

We also provide th ose charged with governance with a statement that we have compli ed with relevant ethical 

requirements regarding independence , and to communicate w ith them all relati onships and other matters that may 

reaso nably be thought to bear on our independence, and where appl icab le, related safeguards. 
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Other Matter - Restriction on Distribution and Use 

Our auditor's report is intended solely for the purpose stated in paragraph I of this report. Accordingly, it should 
not be used , referred to or distributed for any other purpose. 

For S.R. Batliboi & Associates LLP 
Chartered Accountants 
ICAI Fi Registration Number: 10l049W/E300004 

per Y 
Partner 
Membership Number: 094524 
UDI : 25094524BMNZNY597 I 
Place of Signature: Gurugram 
Date: May 07 , 2025 



ASSETS 
Non-current assets 
Property, plant and equipment 
Financial assets 

Other financial assets 
Income tax assets (net) 
Deferred tax assets (net) 
Total non-current assets 

Current assets 
Financial assets 

Trade receivables 
Cash and cash equivalents 
Other financial assets 

Other current assets 
Total current assets 
TOT AL ASSETS 

EQUlTY AND LIABILITIES 
EQUlTY 
Equity share capital 
Other equity 
TOTAL EQUlTY 

LIABILITIES 
Current liabilities 
Financial liabilities 

Trade payables 
Other financial liabilities 

Other current liablities 
Provisions 
Total current liabilities 
TOT AL LIABILITIES 
TOT AL EQUITY AND LIABILITIES 

EAGLE TRAINING SPAIN, S.L. 
Balance Sheet as at March 31, 2025 

Notes 

3 

6(i) 
7(ii) 
7(i) 

6(ii) 
6(iii) 
6(i) 

8 

9 
10 

ll(i) 
ll(ii) 

12 
13 

(All amounts are in USO, unless stated otherwise) 

As at 

March 31, 2025 

67,677 

8,589 
166,676 

2,800 
245,742 

405,347 
46,562 

319,604 
12,768 

784,281 
I 030 023 

3,630 
493,844 
497,474 

169,627 
189,352 
156,472 

17,098 
532,549 
532,549 

1030023 

March 31, 2024 

96,993 

8,523 
118,058 

4,726 
228,300 

403 ,316 
52,445 
22,770 
34,493 

513,024 
741324 

3,630 
440,750 
444,380 

81,614 
76,123 

119,477 
19,730 

296,944 
296,944 
741 324 

The accompanying notes form an integral part of these Ind AS financial statements. 

As per our report of even date attached. 
For S.R. Batliboi & Associates LLP 
Chartered Accountants 
Firm R istration No.: 101049W/E300004 

Partner 
Membership No. 094524 

Place: Gurugram 
Date: May 07, 2025 

For and on behalf of the Board of Directors o 
Eagle Training Spain, S.L. 

~ 
Jitendra Kumar 
Controller 
Place: Atlanta, USA 

Director 

Place: Pittsford, USA 
Date: May 07, 2025 

P R Subramanian 
ChiefFinancial Officer 

lace: Atlanta, USA 

Place: Gurugram 
Date: May 07, 2025 



EAGLE TRAINING SPAIN, S.L. 
Statement of Profit and Loss for the year ended March 31, 2025 

INCOME 
Revenue from operations 
Other income 
Total income 

EXPENSES 
Employee benefit expense 
Professional & technical outsourcing expenses 
Depreciation expense 
Other expenses 
Total expenses 

Profit before tax 
Tax expense: 
-Current tax 
-Deferred tax charge / ( credit) 
Total tax expense 

Profit for the year 

Other comprehensive income 

Total comprehensive income for the year 

Earnings per share attributable to equity shareholders 
(Face value USD 1.21 each) 
-Basic 
-Diluted 

Notes 

14 
15 

16 
2.14 

4 
17 

20 

18 

(All amounts are in USO, unless stated otherwise) 

Year ended 
March 31, 2025 

2,442,728 
23 ,845 

2,466,573 

1,853,660 
193,745 
50,086 

247,449 
2 344,940 

121,633 

66,613 
1,926 

68 539 

53,094 

53,094 

17.70 
17.70 

March 31, 2024 

2,238,523 
15,585 

2,254,108 

1,622,654 
70,497 
34,869 

241,459 
1969,479 

284,629 

114,619 
(174) 

114,445 

170,184 

170,184 

56.73 
56.73 

The accompanying notes form an integral part of these Ind AS financial statements. 

As per our report of even date attached. 
For S.R. Batliboi & Associates LLP 
Chartered Accountants 
Finn Registration No.: 101049W/E300004 

Partner 
Membership No. 094524 

Place: Gurugram 

Date: May 07, 2025 

For and on behalf of the Board of Directors of 
Eagle Training Spain, S.L. 

«[~ . 
~ 

Jitendra Kumar 
Controller 
Place: Atlanta, USA 

at:: 
Director 

Place: Pittsford, USA 
Date: May 07, 2025 

P R Subramanian 
Chief Financial Officer 

ace: Atlanta, USA 

~~ll 
Sapn h Kumar Lalla .,---­
Direc r 

Place: Gurugram 
Date: May 07, 2025 



EAGLE TRAINING SPAIN, S.L. 
Statement of changes in equity for the year ended March 31, 2025 

(All amounts are in USD, unless stated otherwise) 

a) Equity share capital [Refer Note 9(b)I 

Particulars 
Equity share of USD 1.21 each issued, subscribed and fully paid 
Balance as at April 01, 2023 
Issued during the year 
Balance as at March 31, 2024 
Issued during the year 
Balance as at March 31, 2025 

b) Other equity (Refer note 10) 
Reserves & Surplus 

Particulars 

Balance as at April 01, 2023 
Profit for the year 

Balance as at March 31, 2024 
Profit for the year 
Balance as at March 31, 2025 

The accompanying notes form an integral part of these Ind AS financial statements. 

No. of shares 

3,000 

3,000 

3,000 

Amount 

3,630 

3,630 

3,630 

Retained Earnings 

270,566 
170,184 

440,750 
53,094 

493,844 

As per our report of even date attached. 

For S.R. Batliboi & Associates LLP 
Chartered Accountants 

For and on behalf of the Board of Directors of 

Firm Registration No.: 101049W/E300004 

Place: Gurugram 
Date: May 07, 2025 

Eagle Training Spain, S.L. 

Jitendra Kumar 
Controller 
Place: Atlanta, USA 

~ 
Director 

Place: Pittsford, USA 
Date: May 07, 2025 

Chief Financial Officer 
Place: Atlanta, USA 

hKumarLa~ 
Direc r 

Place: Gurugram 
Date: May 07, 2025 



EAGLE TRAINING SPAIN, S.L. 
Statement of Cash Flows for the year ended March 31, 2025 

(All amounts are in USO, unless stated otheiwise) 
Year ended 

Cash flow from Operating Activities 
Profit before tax 
Adjustment to reconcile profit before tax to net cash flows: 
Depreciation expense 
Unrealised foreign exchange loss (net) 

Operating cash flows before working capital changes 

Changes in assets and liabilities : 
(Increase)/ Decrease in trade receivables 
(Increase)/ Decrease in other current assets 
(Increase)/ Decrease in other financial assets 
(Decrease)/ Increase in trade payables 
(Decrease)/ Increase in Provisions 
(Decrease)/ Increase in other current liabilities 
(Decrease)/ Increase in other financial liabilities 

Cash flows from operations before tax 
Tax paid 
Net cash flows from/ (used in) operating activities (A) 

Cash flow from Investing Activities 
Purchase of property, plant and equipment 
Net cash used in investing activities 

Cash flow from Financing Activities 
Net cash flows from financing activities 

(B) 

(C) 

Net Decrease in Cash & Cash equivalents (A+ B + C) 
Cash and cash equivalents at the beginning of the year (Refer note I below) 
Cash and cash equivalents at the end of the year (Refer note 1 below) 

Notes: Reconciliation of cash and cash equivalents as per the cash flow statement 
1. Particulars 

Composition of Cash and cash equivalents included in the statement of cash flows comprise of 
the following balance sheet amounts: 
Cash and cash equivalents as per the balance sheet [Refer note 6(ii i)) 
Cash and cash equivalents as at the end of the year 

2. Figures in parenthesis indicate cash outflow. 

March 31, 2025 March 31 , 2024 

121 ,633 

50,086 
39,775 

211,494 

14,297 
21,725 

(296,900) 
31 ,910 
(2,632) 
36,995 

113,229 

130,118 
( 115,23 1) 

14,887 

(20,770) 
(20,770) 

(5,883) 
52,445 
46,562 

As at 
March 31, 2025 

46,562 
46,562 

284,629 

34,869 
33,858 

353,356 

(105,056) 
29,612 

112,233 
(87,6 14) 

8,047 
(9,274) 

(293, 124) 

8,180 
(220,046) 
(211 ,866) 

(82, 144) 
(82,144) 

(294,010) 
346,455 

52,445 

March 31, 2024 

52,445 
52,445 

3. The statement of cash flows has been prepared using the indirect method as set out in Ind-AS 7, "Statement of Cash Flows". 

The accompanying notes form an integral part of these Ind AS financial statements. 

As per our report of even date attached. 
For S.R. Batliboi & Associates LLP 
Chartered Accountants 

For and on behalf of the Board of Directors of 

Firm Registration No. : 101049W/E300004 

Membership No. 094524 

Place: Gurugram 
Date: May 07, 2025 

Eagle Training Spain, S.L. 

4rfu . 
~ 

Jitendra Kumar 
Controller 

Place: Atlanta, USA 

Director 

Place: Pittsford, USA 
Date: May 07, 2025 

k 
P R Subramanian 
Chief Financial Officer 
P ce: Atlanta, USA 

Sapne h Kumar Lalla 
Direct r 

Place: Gurugram 
Date: May 07, 2025 



EAGLE TRAINING SPAIN, S.L. 
Notes to the Financial Statements for the year ended March 31, 2025 

Corporate Information 

Eagle Training Spain S. L. is engaged in handling training deliveries, including all associated tasks of management, logistics, design and 
distribution of training materials . The registered place of business of the Company is Calle Severo Ochoa, Num. 16, Planta BJ, Puerta 11, EDlF. 
Mijas, Parq. Tecn.Andalucia - Campanillas 29591 Malaga, Spain. 

These financial statements were approved for issue by the board of directors on May 07, 2025. 

2 Material Accounting Policies 
This note provides a list of the material accounting policies adopted in the preparation of these lnd AS financial statements. These policies have 

been consistently applied to all the years presented, unless otherwise stated. 

2.1 Basis of preparation 
(i) Compliance with Ind AS 
The ind AS financial statements ('financial statements') have been prepared in accordance with Indian Accounting Standards (ind AS) notified 
under the Companies (indian Accounting Standards) Rules, 2015 (as amended from time to time) and presentation requirements of Division Il of 
Schedule III to the Companies Act, 2013 (as amended from time to time), (ind AS compliant Schedule IIJ), as applicable to the financial 
statements. 

These Ind AS financial statements are for its internal use in relation to preparation of consolidated financial statements of the Ultimate parent 
company. 
The Company has prepared the financial statements on the basis that it will continue to operate as a going concern. The financial statements 
provide comparative information in respect of the previous year. 

(ii) Historical cost convention 
The financial statements have been prepared on a historical cost basis, except for the following assets and liabilities which have been measured at 
fair value : 
• Certain financial assets and liabilities measured at fair value or amortised cost (refer accounting policy regarding financial instruments), and 
The accounting policies and related notes further described the specific measurements applied for each of the assets and liabilities. 

2.2 Foreign currency translation 
(i) Functional and presentation currency 

Items included in the financial statements are measured using the currency of the primary economic environment in which the entity operates ( ·the 

functional currency ' ). The financial statements are presented in US dollar (USO), which is the Company's functional and presentation currency. 

(ii) Transactions and balances 
Foreign currency transactions are translated into the functional currency using the exchange rates at the dates of the transactions. Foreign exchange 

gains and losses resulting from the settlement of such transactions and from the translation of monetary assets and liabilities denominated in 
foreign currencies at period end exchange rates are generally recognised in the Statement of Profit or Loss. 

2.3 Revenue recognition 
Revenue is measured on transaction price of the consideration received or receivable. Amounts disclosed as revenue are net of returns, trade 
allowances, rebates, discounts and taxes. 

When two or more revenue generating activities or deliverables are provided under a single arrangement, each deliverable that is considered to be a 

separate deliverable is accounted separately. Where the contracts include multiple performance obligations, the transaction price is allocated to 

each performance obligation based on the standalone selling prices in accordance with the principles given in Ind AS I I 5 "Revenue from 

Contracts with Customers". Where the standalone selling prices are not directly observable, these are estimated based on expected cost plus 

margin or residual method to allocate the total transaction price. In cases of residual method, the standalone selling price is estimated by reference 

to the total transaction price less the sum of the observable standalone selling prices of other goods or services promised in the contract. 

Services are provided under time and material contracts and fixed price contracts. Revenue from providing services is recognised over a period of 
time in the accounting period in which services are rendered. The revenue from time and material contracts is recognised at the amount to which 
the Company has right to invoice. 
In respect of fixed price contracts, revenue is recognised based on the technical evaluation of utilization of services as per the proportionate 

completion method when no significant uncertainty exists regarding the amount of consideration that will be determined from rendering the 

service. The customer pays the fixed amount based on a payment schedule. If the services rendered by the Company exceed the payment, a 

contract asset is recognised. If the payment exceed the services rendered, a contract liability is recognised. Revenue from training is recognised 

over the period of delivery. The foreseeable losses on completion of contract, if any, are provided for. Revenue in respect of sale of courseware is 

recognised when the significant risks and rewards of ownership in it are transferred to the buyer as per the terms of the contracts. 



EAGLE TRAINING SPAIN, S.L. 
Notes to the Financial Statements for the year ended March 31 , 2025 

Estimates of revenues, costs or extent of progress towards completion are revised if circumstances change. Any resulting increase or decrease in 

estimated revenues or costs are reflected in profit or loss in the period in which the circumstances that give rise to the revision become known to 

management. Revenue from training services is recognised over the period of the course programs as the case may be. For fixed-price contracts, 

revenue is recognised based on the actua l service provided to the end of the reporting period as a proportion of the total services to be provided 

(percentage of completion method). Revenue from time and material contracts is recognised as the related services are performed. 

On certain contracts, where the Company acts as agent, only commission and fees receivable for services rendered are recognised as revenue. Any 

third party costs incurred on behalf of the principal that are rechargeable under the contractual arrangement are not included in revenue. 

Revenues in excess of invoicing are treated as contract assets while invoicing in excess of revenues are treated as contract liabilities. The Company 
classifies amounts due from customer but not billed as unbilled revenue or contract assets depending on whether the Company has an 
unconditional right to receive the sale consideration. If only the passage of time is required before receipt of consideration is due, then the amounts 
due are classified as unbilled revenue under other financial assets, otherwise, such amounts are classified as contract assets under other current 
assets. 

2.4 Other Income 
Other income mainly comprises on common resources cost recovery. 

2.5 Income Tax 
Income tax expense comprises current tax expense and the net change in the deferred tax asset or liability during the year. Current and deferred 
taxes are recognised in statement of profit and loss, except when they relate to items that are recognised in other comprehensive income or directly 
in equity, in which case, the current and deferred tax are also recognised in other comprehensive income or directly in equity, respectively. 

Current income taxes 
The current income tax expense includes income taxes payable by the Company. The current tax payable by the Company is income tax payable 
on worldwide income after taking credit for tax relief available. 
Advance taxes and provisions for current income taxes are presented in the balance sheet after off-setting advance tax paid and income tax 
provision. 

Deferred income taxes 

Deferred income tax is provided in full, using the liability method, on temporary differences arising between the tax bases of assets and liabilities 

and their carrying amounts in the financial statements. Deferred income tax is determined using tax rates (and laws) that have been enacted or 

substantially enacted by the end of the reporting period and are expected to apply when the related deferred income tax asset is realised or the 

deferred income tax liability is settled. Deferred tax assets are recognised for all deductible temporary differences and unused tax losses only if it is 

probable that future taxable amounts wi ll be available to utilise those temporary differences and losses. 

2.6 Trade receivables 
Trade receivables are recognised initially at transaction price and subsequently measured at amortised cost using the effective interest method, less 
provision for impairment. 

2.7 Property, plant and equipment 
The Company had applied for the one-time transition exemption of considering the carrying cost on the transition date i.e. April I, 2016 as the 
deemed cost under Ind AS, regarded thereafter as historical cost. 

All other items of property, plant and equipment are stated at historical cost less accumulated depreciation, if any. Historical cost includes 
expenditure that is directly attributable to the acquisition of the items. 
Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as appropriate, only when it is probable that future 
economic benefits associated with the item will flow to the Company and the cost of the item can be measured reliably. The carrying amount of 
any component accounted for as a separate asset is derecognised when replaced. All other repairs and maintenance are charged to profit or loss 
during the reporting period in which they are incurred. 

Depreciation methods, estimated useful lives and residual value 
Depreciation is calculated using the straight-line method to allocate their cost, net of their residual values, over their estimated useful lives as 
follows: 

Description of Assets Useful life 
Plant and Equipment including: 
- Computers, Printers and related Accessories 3 years 
- Computer Servers and Networks 5 years 
Office Equipment 5 years 
Furniture & Fixtures 7 years 

3-5 years or lease 
Leasehold Improvements period, whichever is 

lower 



EAGLE TRAINING SPAIN, S.L. 
Notes to the Financial Statements for the year ended March 31, 2025 

Depreciation is provided on a pro-rata basis on the straight-line method over the useful lives of the assets . The depreciation charge for each period 
is recognised in the Statement of Profit and Loss. The residual values is considered as nil. 
The assets' residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each reporting period. 
An asset's canying amount is written down immediately to its recoverable amount if the asset's carrying amount is greater than its estimated 
recoverable amount. 
Gains and losses on disposals are determined by comparing proceeds with carrying amount. These are included in profit or loss within other 
income/ (expenses). 

2.8 Investments and other financial assets 
i) Classification 
The Company classifies its financial assets in the following measurement categories: 
• those to be measured subsequently at fair value (either through other comprehensive income, or through profit or loss), and 
• those measured at amortised cost. 
The classification depends on the Company' s business model for managing the financial assets and the contractual terms of the cash flows. 

For assets measured at fair value, gains and losses will either be recorded in profit or loss or other comprehensive income. 
ii) Measurement 
At initial recognition, the Company measures a financial asset at its fair value plus, in the case of a financial asset not at fair value through profit 

or loss, transaction costs that are directly attributable to the acquisition of the financial asset. Transaction costs of financial assets carried at fair 

value through profit or loss are expensed in profit or loss. 

Financial assets with embedded derivatives are cons idered in their entirety when determining whether their cash flows are solely payment of 

principal and interest. 

Financial Assets 
Subsequent measurement of Financial assets depends on the Company' s business model for managing the asset and the cash flow characteristics 
of the asset. There are three measurement categories into which the Company classifies its Financial assets: 
• Amortised Cost : Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of principal and 

interest are measured at amortised cost. 
• Fair value through other comprehensive income (FVOCI): Assets that are held for collection of the contractual cash flows and for selling the 

financial assets, where the asset's cash flow represents solely payments of principal and interest, are measured at fair value through other 
comprehensive income (FVOCI). Movements in the carrying amount are taken through Other Comprehensive Income (OCI), except for the 
recognition of impairment gains or losses, interest revenue and foreign exchange gains and losses which are recognised in profit and loss. When 
the financial asset is derecognised, the cumulative gain or loss previously recognised in OCI is reclassified from equity to profit or loss and 

recognised in other gains/ (losses). 
• Fair value through profit or loss : Assets that do not meet the criteria for amortised cost or fair value through other comprehensive income 
(FVOCI) are measured at fair value through profit or loss (FVTPL). 

iii) Impairment of financial assets 
The Company recognises lifetime expected credit losses (ECL) for trade receivables and contract assets. The expected credit losses on these 
financial assets are estimated using a provision matrix based on the Company's historical credit loss experience, adjusted for factors that are 
specific to the debtors, general economic conditions and an assessment of both the current as well as the forecast direction of conditions at the 
reporting date, including time value of money where appropriate. 
For all other financial instruments, the Company recognises lifetime ECL when there has been a significant increase in credit risk since initial 
recognition. However, if the credit risk on the financial instrument has not increased significantly since initial recognition, the Company measures 
the loss allowance for that financial instrument at an amount equal to 12-month ECL. 
Lifetime ECL represents the expected credit losses that will result from all possible default events over the expected life of a financial instrument. 
In contrast, 12-month ECL represents the portion of lifetime ECL that is expected to result from default events on a financial instrument that are 
possible within 12 months after the reporting date. 

iv) Derecognition of financial assets 
A financial asset is derecognised only when 
• The Company has transferred the rights to receive cash flows from the financial asset or 
• retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation to pay the cash flows to one or 

more recipients. 
Where the entity has transferred an asset, the Company evaluates whether it has transferred substantially all risks and rewards of ownership of the 
financial asset. In such cases, the financial asset is derecognised. Where the entity has not transferred substantially all risks and rewards of 
ownership of the financial asset, the financial asset is not derecognised. 
Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of the financial asset, the 
financial asset is derecognised if the Company has not retained control of the financial asset. Where the Company retains control of the financial 

asset, the asset is continued to be recognised to the extent of continuing involvement in the financial asset. 



EAGLE TRAINING SPAIN, S.L. 
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2.9 Employee Benefits 
Pension fund 
The Company makes defined contribution to a government administered pension fund towards it's pension plan on behalf of its employees. The 
Company has no further obligations beyond its monthly contributions and the contribution towards Employee Pension Scheme is charged to 
Statement of Profit and Loss. • 

Compensated Absences 
Liability in respect of compensated absences is provided for both encashable leave and those expected to be availed. Accumulated compensated 

absences are carried forward to the next calendar year (upto 5 days) and can be availed or encashed on separation. The obligation towards the 

same is measured on the basis of actuarial valuation at year end. Such obligations are disclosed as short term in the financials. 

2.10 Financial liabilities 
All financial liabilities are recognized initially at fair value and payables. 

The subsequent measurement of financial liabilities depends on their classification, as described below: 

Financial liabilities at amortized cost 

The Company's financial liabilities at amortized cost are initially recognized at net of transaction costs and includes trade payables and other 

payables. 

After initial recognition, financial liabilities are subsequently measured at amortized cost using the effective interest rate (EIR) method. Gains and 

losses are recognized in the statement of profit and loss when the liabilities are derecognized as well as through the E[R amortization process. 

Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the ElR. 

The EIR amortization is included as finance costs in the statement of profit and loss. 

Derecognition 
A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires. 

2.11 Provisions and Contingent Liabilities 
Provisions are recognised when the Company has a present legal or constructive obligation as a result of past events, it is probable that an outflow 

of resources will be required to settle the obligation and the amount can be reliably estimated. Provisions are not recognised for future operating 

losses. 

Where there are a number of similar obligations, the likelihood that an outflow will be required in settlement is determined by considering the class 
of obligations as a whole. A provision is recognised even if the likelihood of an outflow with respect to any one item included in the same class of 
obligations may be small. 

Provisions are measured at the present value of management's best estimate of the expenditure required to settle the present obligation at the end 
of the reporting period. The discount rate used to determine the present value is a pre-tax rate that reflects current market assessments of the time 
value of money and the risks specific to the liability. 

Provisions for onerous contracts are recognised when the expected benefits to be derived by the Company from a contract are lower than the 
unavoidable costs of meeting the future obligations under the contract. The provision is measured at the present value of the lower of the expected 
cost of terminating the contract and the expected net cost of continuing with the contract. Before a provision is established the Company 
recognizes any impairment loss on the assets associated with that contract. 

The Company uses significant judgements to assess contingent liabilities. Contingent liabilities are recognised when there is a possible obligation 
arising from past events, the existence of which will be confirmed only by the occurrence or non-occurrence of one or more uncertain future 
events not wholly within the control of the Company or a present obligation that arises from past events where it is either not probable that an 
outflow of resources will be required to settle the obligation or a reliable estimate of the amount cannot be made. Contingent assets are neither 
recognised nor disclosed in these financial statements. 

2.12 Share capital 
Equity share capital 
Issuance of ordinary shares are recognised as equity share capital in equity. Incremental costs directly attributable to the issuance of new equity 
shares are recognised as a deduction from equity, net of any tax effects. 

2.13 Earnings Per Share 
The earnings considered in ascertaining the Company's Earnings per share ('EPS ' ) comprises the Net Profit after Tax. The number of shares used 

in computing the Basic EPS is the weighted average number of shares outstanding during the period. The Diluted EPS is calculated on the same 

basis as Basic EPS, after adjusting for the effects of potential Dilutive Equity Shares unless impact is anti-dilutive. 

2.14 Cost Recognition 
Costs and expenses are recognised when incurred and have been classified according to their primary nature. The costs of the Company are 

broadly categorised in Professional & technical outsourcing expenses, employee benefit expenses, depreciation and amortisation, finance cost and 

other expenses. Professional & technical outsourcing expenses include service and delivery charges including any incidental expenses thereto. 

Employee costs include employee compensation, allowances paid, contribution to various funds and staff welfare expenses. Other expenses 

majorly include rental, travelling and conveyance, legal and professional fees, marketing and advertising expenses, management cost recovery by 

parent company, allowances for expected credit loss and other expenses. 
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2.15 Cash and Cash Equivalents 
Cash at bank and cash in hand and short-term investments with an original maturity of three months or less that are readily convertible to a known 

amount of cash and are subject to an insignificant risk of change in value. 

2.16 Critical accounting estimates and judgements 
In preparing these financial statements, management has made judgements, estimates and assumptions that affect the application of accounting 
policies and the reported amounts of assets, liabilities, income and expenses. Actual results may differ from these estimates. 

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised prospectively. 
Information about significant areas of estimation/uncertainty and judgements in applying accounting policies that have the most significant effect 

on the financial statements are as follows: 
Note 2.8 - measurement of useful life and residual values of property, plant and equipment. 
Note 2.8 - fair value measurement of financial instruments. 
Note 2.5 & 7(i) - judgement required to determine probability of recognition of deferred tax assets. 
There are no assumptions and estimation uncertainties that have a significant risk of resulting in a material adjustment within the next financial 

year. 

2.17 Recent accounting pronouncements 
New and Amended Standards 
Ministry of Corporate Affairs ("MCA") notifies new standards or amendments to the existing standards under Companies (Indian Accounting 

Standards) Rules as issued from time to time. During the year ended March 31 , 2025, MCA has notified lnd AS 117 - Insurance Contracts and 

amendments to lnd AS I 16 - Leases , relating to sale and lease back transactions, applicable from April I, 2024. The Company has assessed that 

there is no significant impact on its financial statements. 

Standards notified but not yet effective 
On May 7, 2025, MCA notifies the amendments to lnd AS 21 - Effects of Changes in Foreign Exchange Rates. These amendments aim to provide 

clearer guidance on assessing currency exchangeabil ity and estimating exchange rates when currencies are not readily exchangeable. The 

amendments are effective for annual periods beginning on or after April I, 2025. The Company is currently assessing the probable impact of these 

amendments on its financial statements. 

(This space has been intentionally left blank) 
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(All amounts are in USD, unless stated otherwise) 

3 Property, Plant and equipment 

Plant& Leasehold Furniture & 
Total property, 

Particulars 
equipment improvements fixtures 

Office equipment plant and 
equipment 

Year ended March 31, 2024 
Gross carrying amount 
Opening gross carrying amount 88,011 14,767 1,038 9,902 113,718 
Additions 82, 144 - - - 82,144 
Disposals 21,868 - - - 21 ,868 
Closint?. 2ross carrvin2 amount (A) 148,287 14,767 1.038 9,902 173,994 
Accumulated Depreciation 
Opening accumulated depreciation 38,738 14,767 593 9,902 64,000 
Depreciation charge during the year 34,720 - 149 - 34,869 
Disposals 21,868 - - - 21 ,868 
Closin11: accumulated depreciation (B) 51,590 14,767 742 9,902 77,001 
Net carrvin2 amount (A-B) 96,697 - 296 - 96,993 

Year ended March 31, 2025 
Gross Carrying amount 
Opening gross carrying amount 148,287 14,767 1,038 9,902 173,994 
Additions 20,770 - - - 20,770 
Closin2 2ross carrvin2 amount (C) 169,057 14,767 1,038 9,902 194,764 
Accumulated Depreciation 
Opening accumulated depreciation 51,590 14,767 742 9,902 77,00 1 
Depreciation charge during the year 49,937 - 149 - 50,086 
Closing accumulated depreciation (D) 101,527 14,767 891 9,902 127,087 
Net carrvin2 amount {C-D) 67,530 - 147 - 67,677 

Year ended 
4 Reconciliation of depreciation charged to statement of Profit and Loss March 31, 2025 March 31, 2024 

Depreciation on property, plant and equipment (Refer note 3) 50,086 34,869 
50,086 34,869 

5 Leases 
5(i) The following are the amounts recognised in the statement of profit and loss for short term leases: 

Aggregate amounts during the year for short term leases in respect to renting of premises for office amounting to USD 30,292 (Previous year 
USD 30,198) (Refer note 17). 

([his space has been intentionally left blank) 
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6 Financial Assets 
(All amounts are in USD, unless stated otherwise) 

Asat 
6(i) Other Financial Assets (Refer note 21) March 31, 2025 March 3 1, 2024 March 31, 2025 March 31, 2024 

i) Security Deposits* 
Unsecured, considered good 

ii) Unbilled Revenue (Refer note 14.1 and 25) # 
-Unsecured, considered good 

iii) Other Receivables** 

Total 

*Securi ty deposit includes amount paid equal to one month's rent/fee for the leasehold property. 

Non Current 

8,589 8,523 

8,589 8,523 

••Include receivables relating to strategic sourcing amounting to USD 273 ,788 (previous year USD 22,226). 

#Aeeine of undisputed unbilled revenue from transaction date as at March 31 2025 ## 
Outstanding for following periods from due date of pa 

Particulars Less than 6 6 months- 1 
Months vear 

1-2 years 2-3 years 

Undisputed unbilled revenue - considered good 38,284 -
Undisputed unbilled revenue - credit impaired - - -
Total 38,284 - - -
Less : Allowance for expected credit loss of unbilled revenue 
Total 

#Ageing of undisputed unbilled revenue from transaction date as at March 31, 2024 ## 

Outstanding for followinl! periods from due date of pa 
Particulars Less than 6 6 months- 1 

Months vear 
1-2 years 2-3 years 

Undisouted unbilled revenue - considered good 484 -
Undisputed unbilled revenue - credit impaired - - -
Total 484 - - -
Less: Allowance for expected credit loss of unbilled revenue 
Total 
## There are no disputed unbilled revenues. 

6(ii) Trade Receivables (Refer note 21) 

ment 

Current 

38,284 

281,320 

319,604 

More than 3 
vears 

-

-
-

ment 
More than 3 

years 
-
-
-

As at 

Total 

Total 

484 

22,286 

22,770 

38,284 
-

38,284 
-

38,284 

484 
-
484 
-
484 

March 3 1, 2025 March 31, 2024 

Unsecured, considered good 
Unsecured, credit impaired 
Unsecured, which has significant increase in credit risk 
Less: Allowance for expected credit loss 
Receivables from Related Parties (Refer note 23) 

Total 

Current 
104,413 

300,934 
405,347 

Trade receivables are non-interest bearing and are generally on terms upto 45 days. 
For amount due and terms and conditions ofrelated party receivables (Refer note 23 ). 

Ageing of trade receivables as at March 31 , 2025* 
Outstanding for following periods from due date of payment 

Particulars Not due Less than 6 6 months - I More than 3 
Months vear 

1-2 years 2-3 years 
vears 

Undisputed Trade Receivables considered 
396,182 9,165 

good - -
Undisputed Trade Receivables - credit impaired - - - - -
Undisputed Trade Receivables - which has - - -significant increase in credit risk 

Total 396,182 9,165 - - - -
Less: Allowance for expected credit loss 
Net Trade Receivables 

Al!einl! of trade receivables as at March 31 2024* ' Outstanding for following periods from due date of payment 
Particulars Not due Less than 6 6 months- I 

1-2 years 2-3 years 
More than 3 

Months vear vears 
Undisputed Trade Receivables - considered 

403,316 
good 

- -
Undisputed Trade Receivables - credit impaired - - - - -
Undisputed Trade Receivables - which has - - - -
sign ificant increase in credit risk 
Total 403,316 - - - - -
Less: Allowance for exoected credit loss 
Net Trade Receivables ,,,, . ........ 
• There are no dis ables. ;;__._.;,-.,\11!!, ~~ 

@;'b-~~Oc.~· 
.._ r'\"', <i>~ /..::,a~-

l 
rr,[ t,<1> • I~ Spain .? ) ai c ,r S 
rf. l ) £' I ~ ,VJ 

~

· L ~* ~ ,(\. 
L.._,~Jf~ 

Guruo1'a' -

9,215 

394, 101 
403,316 

Total 

405,347 

-

-
405,347 

-
405,347 

Total 

403,316 

-

-
403,316 

-
403,316 
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6(iii) Cash and Cash equivalents (Refer note 21) 

Balance with banks 
-On Current Accounts 

Total 

7 Tax Assets (Net) 

7(i) Deferred tax assets 

The balance comprises temporary differences attributable to: 
Difference between carrying value of property, plant and equipment as 
per financial statements and as per the Income tax records 

Deferred tax asset (net) 

Movement in deferred tax asset 

As at April 01, 2023 
( charged)/credited: 
- to profit or loss 

As at March 31, 2024 
( charged)/credited: 
- to profit or loss 

As at March 31, 2025 

7(ii) Income tax Assets (net) 

Advance Income Tax 
Less : Provision for Income Tax 

8 Other Assets 

i) Advances recoverable in cash or in kind 
Unsecured, considered good 

ii) Prepaid expenses 
Unsecured, considered good 

iii) Balances with Government Authorities (net) 

iv) Contract assets (Refer Note 14.1 and 25) 

Total 

(All amounts are in USD, unless stated otherwise) 

As at 
March 31, 2025 March 31, 2024 

Current 

46,562 52,445 
46,562 52,445 

As at 
March 31, 2025 March 31, 2024 

2,800 4,726 

2,800 4,726 

Property, plant 
Total 

and egui~ment 

4,552 4,552 

174 174 
4,726 4,726 

(1 ,926) (1 ,926) 
2,800 2,800 

As at 
March 31, 2025 March 31, 2024 

Non Current 

311 ,507 
(144,831) 
166,676 

As at 

196,276 
(78,218) 
118,058 

March 31, 2025 March 31, 2024 
Current 

228 13,952 
228 13,952 

11 ,296 575 
11,296 575 

19,925 
19,925 

1,244 41 
1,244 41 

12,768 34,493 
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(Al l amounts are in USO, unless stated otherwise) 

9 Equity share capital 
a) Authorised share capital (Equity share of USO 1.21 each) 

Particulars 

Balance as at April 01 , 2023 
Addition during the year 
Balance as at March 31 , 2024 
Addition during the year 
Balance as at March 31, 2025 

b) Movement in equity share capital (Equity share of USD 1.21 each issued, subscribed and fully paid up) 

Particulars 

Balance as at April 01, 2023 
Issued during the year 
Balance as at March 3 I, 2024 
Issued during the year 
Balance as at March 3 I, 2025 

c) Detail of class of shares held by the Holdine Company 

Shares in respect of each class in the Company held by 

Holding Company 

Name of the Class of shares 
Company Equity/ Preference 

NIIT (USA) Inc. Equity 

Equity shares 
No. of shares Amount 

3,000 3,630 

3,000 3,630 

3,000 3,630 

Equity shares 
No. of shares Amount 

3,000 3,630 

3,000 3,630 

3,000 3,630 

As at 

March 31, 2025 March 31, 2024 

No. of shares No. of shares 

3,000 3,630 

d) Details of shareholders holding more than 5% shares in the Company As at 

March 31, 2025 March 31 , 2024 
Particulars 

No. of shares I No. of shares I %of holding % of holding 
NTIT (USA) Inc. 3,ooo I 100% 3,ooo I 100% 

(e) Details of shares held by promoters 

As at March 31, 2025 

Promoter 
No. of shares at the 

Change during No. of shares at the % of Total % change Particulars beginning of the 
name the year end of the year Shares during the year 

year 
Equity shares of USO 1.2 1 each fully NUT (USA) Inc. 3,000 - 3,000 100% -
Total 3,000 - 3,000 100% -

As at March 31, 2024 

Promoter 
No. of shares at the 

Change during No. of shares at the % of Total % change 
Particulars beginning of the 

name the year end of the year Shares during the year 
vear 

Equity shares of USO 1.21 each fully NIIT (USA) Inc. 3,000 - 3,000 100% -
Total 3,000 - 3,000 100% -

f) Terms/rights attached to equity shares 
The Company has one class of equity shares having a par va lue of USO 1.2 lper share. Each shareholder is entitled to one vote per share of the Company. In the 
event of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company in proportion to their holding. 

10 Other Equity 
Retained Earnings [Refer footnote (i)I 
Opening Balance 
Add : Profit for the year 
Closing Balance 

Nature and purpose of Reserves 

(i) Retained Earnings 

As at 
March 31 , 2025 March 31, 2024 

440,750 
53,094 

493,844 

270,566 
170,184 
440,750 

Retained earnings are the profit/(loss) that the Company has earned/incurred till date, less any transfers to General reserve, dividends or other distribution paid to 
shareholders. Retained Earnings include re-measurement loss/(gain) on defined benefit plans, net of taxes that will not be reclassified to statement of profit and 
loss. 
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11 Financial Liabilities 

l l(i) Trade Payables (Refer note 21) 

Trade Payables 
Trade payables to related parties (Refer note 23) 

Trade payables are non-interest bearing and are normally settled on 45 days term. 
For amount due and terms and conditions of related party payables (Refer note 23). 

Ageing of trade payables as at March 31, 2025* 

(All amounts are in USO, unless stated othetwise) 

As at 
March 31, 2025 March 31, 2024 

Current 
56,556 

113,071 
169 627 

32,547 
49,067 
81 614 

Particulars Notdue 
Outstanding for following periods from due date of payment 

Total 
Less than 1 vear 1-2 vears 2-3 vears More than 3 vears 

Undisputed trade payables 60,669 - - - - 60,669 

Total 60,669 - - - - 60,669 
Add: Accruals 108,958 

Total 169,627 

Ageing of trade pavables as at March 31 2024* , 

Particulars Not due 
Outstanding for following periods from due date of payment 

Total 

Undisputed trade payables 50,792 

Total 50,792 
Add: Accruals 
Total 
*There are no disputed trade payables. 

ll(ii) Other Financial Liabilities (Refer note 21) 

Payable to employees 
Other Payables* 

*Payables relates to strategic sourcing. 

12 Other Liabilities 

Contract liabilities (Refer note 14.l) 
Deferred Revenue 

Statutory Dues* 

Less than l vear 1-2 vears 
- -

- -

*Statutory Dues primarily pertains to withholding tax and payroll tax. 

13 Provisions 

Provision for Compensated Absences 

2-3 vears 

-
-

([his 1,pace has been intentionally left blank) 

More than 3 vears 

- 50,792 

- 50,792 
30,822 
81,614 

As at 
March 31, 2025 March 31, 2024 

Current 
53,433 

135,919 
189,352 

As at 

36,583 
39,540 
76,123 

March 31, 2025 March 31, 2024 
Current 

2,032 
154,440 
156,472 

As at 

119,477 
119,477 

March 31, 2025 March 31, 2024 
Current 

17,098 19,730 
17,098 19,730 
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(All amounts are in USO, unless stated otherwise) 

Year ended 
14 Revenue From Operations March 31, 2025 

Sale of Service (Refer note 14.1) 2,442,728 
2,442,728 

14.1 Disclosure under Ind AS - 115 (Revenue from contracts with customers) Year ended 
a. Disaggregated revenue information 

Type of Services 

March 31, 2025 

Sale of Services 
Total 

Timing of Revenue Recognition 
Services transferred over time 

Total 

b. Contract Balances 

Trade Receivables [Refer note 6(ii)) 

Unbilled Revenue [Refer note 6(i)] 

Contract Assets (Refer note 8) 

Contract Liabilities (refer note 12) 

There is no difference between revenue recognised in statement of profit and loss and contracted price. 
Revenue for ongoing services at the reporting date yet to be invoiced is recorded as unbilled revenue. 
Trade receivables are non-interest bearing and are generally on terms of0- 45 days. 

A receivables is right to consideration that is unconditional upon passage of time. 

2,442,728 
2,442,728 

2,442,728 
2,442,728 

405,347 

38,284 

1,244 

2,032 

March 31, 2024 

2,238,523 
2,238,523 

March 31, 2024 

2,238,523 
2,238,523 

2,238,523 
2,238,523 

403,316 

484 

41 

A contract liability arises when there is excess billing over the revenue recognized and advances received from customers as per Contractual terms. 

The Company classifies amounts due from customer but not billed as unbilled revenue or contract assets depending on whether the Company has an 
unconditional right to receive the sale consideration. 

If only the passage of time is required before receipt of consideration is due, then the amounts due are classified as unbilled revenue under other 
financial assets, otherwise, such amounts are classified as contract assets under other current assets. 

c. Reconciliation of revenue recognised in the statement of profit and loss with the 
revenue as per contracted price: 

Revenue as per contracted price 

d. The table below presents disaggregated revenues from operations by geography: 
Particulars 
Americas 
Asia Pacific 
Europe 

Total 

e. Performance obligation and remaining performance obligation 

Year ended 
March 31, 2025 

2,442,728 
2,442,728 

Year ended 
March 31, 2025 

1,439,109 
690,634 
312,985 

2,442,728 

March 31, 2024 
2,238,523 
2,238,523 

March 31, 2024 
1,250,816 

769,102 
218,605 

2,238,523 

The remaining performance obligation disclosure provides the aggregate amount of the transaction price yet to be recognized as at the end of the 
reporting period and an explanation as to when the Company expects to recognize these amounts in revenue. Applying the practical expedient as 
given in Ind AS 115 "Revenue from Contracts with Customers", the Company has not disclosed the remaining performance obligation related 
disclosures for contracts where the revenue recognized corresponds directly with the value to the customer of the entity's performance completed to 
date, typically those contracts where invoicing is on time-and-material and unit of work-based contracts. Remaining performance obligation estimates 
are subject to change and are affected by several factors, including terminations, changes in the scope of contracts, periodic revalidations, adjustment 
for revenue that has not materialized and adjustments for currency fluctuations. 

Year ended 
15 Other Income March 31, 2025 March 31 , 2024 

Recoveries for sales, marketing and other support services 23,845 15,585 
23 845 15,585 
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16 Employee Benefits Expenses 

Salaries, wages and bonus 
Contribution to provident and other funds (Refer note 16.1) 
Staff welfare expense 

Total 

16.1 Employee Benefit 
Defined contribution plans 

(All amounts are in USD, unless stated otherwise) 

Year ended 
March 31, 2025 

1,416,219 
427,591 

9,850 
1,853,660 

March 31, 2024 

1,235,028 
376,137 

11,489 
1,622,654 

The Company makes contribution to the defined contribution plans for eligible employees. 
The Company has charged the following costs in the statement of profit and loss: 

Particulars 

Employers ' contribution to social security schemes 
Total 

17 Other Expenses 

Rent [Refer note 5(i)] 
Power and fuel 
Communication costs 
Legal and professional (Refer note I 7 .1) 
Mangement cost recovery by ultimate holding company (Refer note 23) 
Travelling and conveyance 
Insurance 
Repairs and maintenance 
-Plant and machinery 
-Others 
Loss on foreign currency translation and transaction (net) 
Bank charges 
Marketing and advertising expenses 
Sundry expenses 
Total 

17.1 Details of payments to auditors (excluding taxes) 
Audit fee 
Reimbursement of expenses 

Total 

Year ended 
March 31, 2025 March 31, 2024 

427,591 376,137 
427,591 376 137 

Year ended 
March 31, 2025 March 31, 2024 

30,292 30,198 
4,333 4,009 

18,626 16,555 
55,104 43 ,257 
59,692 54,897 
14,059 22,032 

954 1,196 

872 519 
2,579 3,015 

55,876 52,966 
2,785 8,959 

73 503 
2,204 3,353 

247,449 241,459 

Year ended 

March 31, 2025 March 31, 2024 
3,002 3,001 

231 231 
3,233 3,232 
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18 Earnings Per Share 
Particular 
Profit attributable to equity shareholders (USO) - (A) 
Weighted average number of equity shares outstanding during the year 
(Nos.) - (B) 
Nominal value of equity shares (USO) 
Basic earnings per share (USO) - (A/B) 
Diluted earnings per share (USO) - (A/B) 

19 Segment Information 

Year ended 
March 31, 2025 March 31, 2024 

53,094 170, 184 

3,000 

1.21 
17.70 
17.70 

3,000 

1.21 
56.73 
56.73 

The Company is engaged in providing Education & Training Services in a single segment. Chief Financial Officer of the 
Company are considered as Chief Operating Decision Makers (CODM) who evaluate the performance and allocate 
resources based on the analysis of performance of the Company as a whole. Its operations are, therefore considered to 
constitute a single segment in the context of Ind AS I 08 - 'Operating Segments'. 

20 Income Tax Expense 

(a) Income tax expense 

Current tax 
Current tax on profits of the year 
Adjustments for tax relating to earlier years 

Total current tax expense (A) 

Deferred tax 
Deferred tax charge I (credit) 

Total deferred tax expense (B) 
Income tax expense (A+B) 

Year ended 

March 31, 2025 March 31, 2024 

34,226 81,670 
32,387 32,949 

66,613 114,619 

1,926 (174) 

1,926 (174) 
68,539 114,445 

(b) Reconciliation of tax expense and the accounting profit multiplied by Spain tax rate: 

Particulars 
Profit before tax 
Income tax at the statutory tax rate @ 25.00% 
Tax effect of amounts which are not deductible (taxable) in 
calculating taxable income: 
-Adjustments for tax relating to earlier years 
-Foreign tax credit written off 
-Others 
Total 

(This space has been intentionally left blank) 

Year ended 
March 31, 2025 March 31, 2024 

121,633 284,629 
30,408 

32,387 

5,744 
68,539 

71,157 

32,949 
10,258 

81 
114,445 
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(All amounts are in USD, unless stated otherwise) 
21 Fair value measurements 

(i) Fair value hierarchy 

To provide indication about the reliability of the inputs in determining fair value, the Company has classified its financial instruments into the three levels prescribed 
under the accounting standard explained below: 

Level I: Level I hierarchy includes financial instruments measured using quoted prices. This includes listed equity instruments, traded bonds and mutual funds that 
have quoted price. 

Level 2: The fair value of financial instruments that are not traded in an active market (for example foreign exchange forward contracts) is determined using valuation 
techniques which maximize the use of observable market data and rely as little as possible on entity-specific estimates. If all significant inputs required to fair value 
an instrument are observable, the instrument is included in level 2. 

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in level 3. This is the case for unlisted equity 
securities, contingent consideration and indemnification asset included in level 3. 

(ii) Fair value of financial assets and liabilities measured at amortised cost: 
Valuation technique used to value financial instruments include use of market prices. 

Financial instruments by category 

Financial assets 
Trade receivables [Refer note 6(ii)] 
Cash and Bank Balances [Refer note 6(iii)] 
Other Financial Assets [Refer note 6(i)] 
Total financial assets 

Financial liabilities 
Trade payables [Refer note 11 (i)] 
Other financial Liabilities [Refer note I !(ii)] 
Total financial liabilities 

As at 
March 31, 2025 

Amortised cost 

405,347 
46,562 

328,193 
780,102 

169,627 
189,352 
358,979 

March 31, 2024 

403,316 
52,445 
31,293 

487,054 

81,614 
76,123 

157,737 

The management has assessed that fair value of all other financial assets and liabilities including cash and cash equivalents, bank balances other than cash and cash 
equivalents, trade receivables, other financial assets, trade payables and other financial liabilities, approximate their carrying amounts largely due to short-term 
maturities of these instruments. 

22 Financial risk management 
The Company' s principal financial liabilities comprise of trade and other payables. The main purpose of these financial liabilities is to finance the Company's 
operations and to provide guarantees to support its operations. The Company's principal financial assets include trade and other receivables, and cash that derive 
directly from its operations. 

The Company is exposed to market risk, credit risk and liquidity risk. The Company' s senior management oversees the management of these risks. The Company's 
senior management is supported by a financial risk committee that advises on financial risks and the appropriate financial risk governance framework for the 
Company. The financial risk committee provides assurance to the Company's senior management that the Company 's financial risk activities are governed by 
appropriate policies and procedures and that financial risks are identified, measured and managed in accordance with the Company's policies and risk objectives. It 
is the Company's policy that no trading in derivatives for speculative purposes may be undertaken. The Board of Directors reviews and agrees policies for managing 
each of these risks, which are summarised below: 

i) Credit risk 

Credit risk refers to the risk of default on its obligation by the counter party resulting in a financial loss. The maximum exposure to the credit risk at the reporting date 
is primarily from trade receivables amounting to USD 405,347 and USD 403,316 as of March 31 , 2025 and March 31, 2024 respectively and unbilled revenue 
amounting to USD 38,284 and USD 484 as of March 31 , 2025 and March 31, 2024 respectively. 

Trade receivables and unbilled revenue are typically unsecured and are derived from revenue earned through customers. The Company has used the expected credit 
loss model to assess the impairment loss or gain on trade receivables and unbilled revenue, and has provided it wherever appropriate. 

There was no provision for expected credit loss created by the Company for the year ended March 31, 2025. 

ii) Liquidity risk 
The Company's principal sources of liquidity are cash and cash equivalents and the cash flow that is generated from operations. 
Maturities of financial liabilities 
The amount disclosed in the below table represent the contractual undiscounted cash flows: 

Contractual maturities of financial liabilities 

As at March 31, 2025 
Trade payables 
Other financial liabilities 
Total 

As at March 31, 2024 
Trade payables 
Other financial liabilities 
Total 

Less than 1 year Between I and 2 years 

169,627 
I 89,352 
358,979 

81,614 
76,123 

157,737 

More than 2 years Total 

169,627 
189,352 
358,979 

81,614 
76,123 

157,737 
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23 Related Party Transactions 

A. Related party relationship where control exists: 

Holding Company - NUT USA Inc. 
Ultimate Holding Company - NUT Learning Systems Limited, India 

B. Fellow Subsidiaries* 
I. ST. Charles Consulting Group LLC (subsidiary ofNIIT USA Inc.) 
2. Stackroute Leaming Inc. (subsidiary ofNIIT USA Inc.) 
3. NIIT Limited, UK 
4. NIIT Ireland Limited 
5. NIIT Malaysia Sdn. Bhd, Malaysia 
6. NIIT West Africa Limited 
7. NIIT Leaming Solutions (Canada) Limited (subsidiary of entity at serial no. 4) 
8. NIIT Mexico, S. DE R.L. DE C.V. (subsidiary ofNIIT USA Inc.) 
9. NIIT Brazil LTDA (subsidiary ofNIIT USA Inc.) 

* Became subsidiaries of NIIT Leaming Systems Limited, pursuant to the Composite Scheme of Arrangement between NlIT Limited 
and NIIT Leaming Systems Limited as approved by Hon' ble Company Law Tribunal vide its Order dated May 19, 2023 and effective 
on May 24, 2023 , with an appointed date April l , 2022. 

C. Other related parties 
Key Management Personnel 

I. Mr. Vijay Kumar Thadani (Director) 
2. Mr. Sapnesh Kumar Lalla (Director) 
3. Mr. Dinesh Magadi (Director) 
4. Mr. Abhas Kumar (Director) 
5. Mr.PR Subramanian (Chief Financial Officer) 
6. Mr. Jitendra Kumar (Controller) 

D. Entities in which Key Management Personnel of the Ultimate Holding Company are interested 
I. NIIT Limited, India (Holding Company till March 3 1, 2022) 

2. NIIT Institute of Finance Banking and Insurance Training Limited, India (subsidiary of entity at serial no. I) 
3. NIIT Institute of Process Excellence Limited, India (liquidated on August 11 , 2023) (subsidiary of entity at serial no. I) 
4. NIIT GC Limited, Mauritius (subsidiary of entity at serial no. I) 
5. PT NIIT Indonesia, Indonesia ( under liquidation) (subsidiary of entity at serial no. 1) 
6. NIIT China (Shanghai) Limited, Shanghai (subsidiary of entity at serial no. 4) 
7. Chongqing NIIT Business Consulting Co. Limited, China (subsidiary of entity at serial no. 6) 
8. Guizhou NIIT Information Technology Consulting Co., Limited, China (under process of closing, subsidiary of entity at serial no. 6) 
9. NIIT (Guizhou) Education Technology Co. , Limited, China (subsidiary of entity at serial no. 6) 

10. RPS Consulting Private Limited (subsidiary of entity at serial no. 1) 

E. Terms and conditions 
Transactions with related parties during the year were based on terms that would be available to third parties. All other transactions 
were made on normal commercial terms and conditions and at market rates. 
All outstanding balances are unsecured and are repayable in cash. 

(This space has been intentionally left blank) 
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F. Detail of significant transactions with related parties carried out in ordinary course of business. 

Particulars 

Sale of services 
- NIIT (USA), Inc. 

- NIIT Limited UK 

- NUT (Ireland) Limited 

- NIIT Leaming Systems Limited 

Purchase of services 
- NIIT (Ireland) Limited 

Management cost recovery 

- NUT Leaming Systems Limited 

Other income 
- NIIT Limited UK 
- NIIT (Ireland) Limited 

Recovery of expenses from- employee 
- NIIT Limited UK 

Recovery of expenses by- employee 
- NIIT (USA), Inc. 

- NIIT Leaming Systems Limited 

Recovery of expenses from- others 
- NIIT (USA), Inc. 

- NIIT Limited UK 
Recovery of expenses by- others 
- NIIT (USA), Inc. 

- NIIT (Ireland) Limited 

- NIIT Limited UK 

G. Details of outstanding balances with related parties 

Particulars 

Trade and other receivables 
- NIIT Leaming Systems Limited 

- NUT (USA), Inc. 

- NIIT Limited UK 

- NIIT (Ireland) Limited 

Total 
Trade and other payables 
- NIIT Leaming Systems Limited 

- NIIT (Ireland) Limited 

- NIIT (USA), Inc. 

- NUT Limited UK 

Total 

Year ended 

March 31, 2025 March 31 , 2024 

1,439,109 

55,413 

81 ,618 

690,634 

32,304 

59,692 

11 ,367 

12,478 

1,801 

3,836 

12,105 

24,868 

477 

19,492 

As at 

March 31, 2025 

142,126 

130,676 

5,268 

22,864 

300,934 

59,692 

27,333 

11 ,620 
14,426 

113,071 

1,250,816 

99,036 

36,220 

769,102 

54,897 

9,852 

5,732 

134 

3,226 

1,740 

37,911 

45,581 

26,283 

29,295 

March 31, 2024 

171 ,870 

170,980 

43,393 

7,858 

394,101 

29,279 

4,730 

15,058 

49,067 
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24 Capital Management 
The primary objective of the management of the Company' s capital structure is to maintain an efficient mix of debt and equity in order to achieve a low cost of 
capital, while taking into account the des irability of retaining financial flexibility to pursue business opportunities and adequate access to liquidity to mitigate the 
effect of un foreseen events on cash flows. To maximise the shareholder value the management also monitors the return on equi ty. 

The Board of di rectors regularly review the Company' s capital structure in light of the economic conditions, business strategies and future commitments. 
For the purpose of the Company' s capital management, capital includes issued share capital and other reserves. 

There is no debt therefore debt equity ratio is not calculated as on March 31 , 2025. 

No changes were made in tbe objectives, policies or processes for managing capital during the years ended Marcb 31, 2025 and March 31, 2024. 

Return on Equity Ratio : 
Particulars 

Profit after tax (A) 

Opening Shareholders equity 
Clos ing Shareholders equity 
Average Shareholder's Equity (B) 

Return on Equity Ratio (%) (A/B) 

25 Reclassification 

March 31 , 2025 

53,094 

444,380 
497,474 
470,927 

11.27% 

As at 
March 31, 2024 

170,184 

274, 196 
444,380 
359,288 

47.37% 

During the year, the Company has reassessed the presentation of unbilled revenue to ensure disclosures in accordance with the requirements of Ind AS I 15 
"Revenue from Contracts with Customers". As a result, as at March 3 1, 2025, the Company has presented contract assets under other current assets and has also 
reclassified the corresponding balances as at March 31, 2024, to be in line with the current year presentation. Accordingly, contract assets amounting to USD 4 1 
which were included in unbilled revenue and presented under other financ ial assets in previous year have been separately disclosed under Other Current Assets. 

26 Additional Regulatory Information 

(i) There are no immovable properties included in Property Plant and Equipment, whose title deeds are not held in the name of the the Company. 
(ii) The Company has not revalued its Property, Plant and Equipment (including right of use assets) and intangib le assets during the year ended March 3 1, 2025. 

(iii) The Company has not traded or invested in cryptocurrency transactions during the fi nancial year and there is no balance as at year end. 
(iv) The Company has not been declared wilful defaulter by any bank or fi nancial institution or government or any government authority, as per the available 

information. 

(v) Ratio Analysis and its elements 

Particulars Numerator Denominator March 31, 2025 March 31 , 2024 % Change Reasons for variance 

Current Ratio Current Assets Current Liabi li ties 1.47 1.73 ( 15%) Not Applicable 

Reduction in this ratio is 

Net Profits after taxes 
Average 

11.27% 47.37% (76%) 
primarily due to a 

Return on equity Ratio 
Shareholder's Equity significant reduction in 

net profits after tax. 

Trade receivables turonver ratio Total Sales 
Closing balance of 

6.03 5.55 9% Not Applicable 
trade receviables 

Increased in trade 
Trade payables turonver ratio Total Purchases 

Closing balance of 
2.27 3.17 (28%) payables resulted in 

trade payables 
reduction of this ratio. 

Net capital turnover ratio Net Sales 
Average Working 

10.44 10.47 (0%) Not Applicable 
Capital 

Decreased in profits 
Net profit ratio Net profit Net Sales 2.17% 7.60% (71 %) resulted in reduction of 

this ratio. 

Capital employed = 
Decreased in operating 

Return on capital employed 
Earning before 

38.23% 89.80% (57%) profit has resulted in 
interest and taxes Tangible Net worth 

reduction of this ratio. 
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(vi) The Company has not advanced or loaned or invested funds to any other persons or entities, including foreign entities 
(Intermediaries) with the understanding that the Intermediary shall: 
(a) Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the 
company (Ultimate Beneficiaries) or 
(b) Provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries. 

(vii) The Company has not received any fund from any persons or entities, including foreign entities (Funding Party) with the 
understanding (whether recorded in writing or otherwise) that the Company shall: 
(a) Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the 
Funding Party (Ultimate Beneficiaries) or 
(b) Provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries. 

For S.R. Batliboi & Associates LLP 
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